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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREE!VILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accont No-- -
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Leoan 4ssociation of Greenville, South Carolina, hereinaficr r:lerred to as the ASSO-

CIATION, i3 the owrer and holder of a promissory note dated __Augnst_zl_lﬂi.ﬁ. exeenied by 4

Pilgrim. I11 and Paula L. Pilgrim in the original sum of $__3_2_,__0‘£_l__3__:___2'6___ beaﬁﬁg

e
interest at the rate of -——S-fi’—o——f‘j ard secured by a first mortgage on the premises being known as -4_._-:;-°t 362, Gower
Estates, Section B-1, Greenville County, &. C.

Cﬁm Tyt oo . —.——'—-“-.-\(SEAL)
(L

1347 12 , which is recf-rded in the RMC office for

Greenville County in Mortgage Book . Tage - , title to which progerty, i3 row being transferred

to the urdersigred OBLIGOR{S), who has (have) agreed to assume said mortgage loan and to pay the 'xivize due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgagel prem‘?sesgo 5‘:6 OBLIGOR and his

assumption ¢f the mortgage loan, provided the interest rate on the balance due is increased frah e _ % to a present

rate of — 8 15 _ ¢%, ard can be escalated as hereinafter stated. _ o o :
NOW. THEREFORE, this sgreement made ard entered into this —20Eh gayor  July . 1276 by and between

the ASSOCIATION, as mortgagee, and John I. Waldrop and Katherine J. W&:ggop '
as sssuming OBLIGOR,
_\\'ITNESSETH: _

In consideration of the premises and the forther sum of $1.00 paid by the ASSOCIATION to the 079.:GOR, receipt of which is
Lereby ackrnowledged, the undersigred parties agree as follows: 1 e :

(1) That the loan balance at tke tilce of this assumption is $—3—;]—l'—i!—5—?——; that tke ASSJOC-} ATION is prezently iccereas-
irg Ihi iSntBerezst rate on the balance to ———&-—Li-——‘% That the OBLIGOR agrees to repay said obligation ixn monthiy instailments
of § J

each with payments to be applied first to interest and then to remaining prirciia? balirce due from month to

month with the first monthly payient being due —August 1 10 76,

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from ii:a *- time in the discretion
of the ASSOCIATION te increated to the maximum rate per annum permitted to be charged by the th=a applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of intercst exceed NI A SR SR { )%t per annum on
tte balance due. The ASSOCIATION shall send written rotice of any increase in interest rates ta th {ast known address of the

OBLIGOR(S) ard xuch ircrease shall become effective thirty (390) days after written notice is mailed. 3* is farther agreed that the

monthly installment payments may be adjusted in proportion to ircrements in_ interest rates to allow:tiiz sblirtion to be retired
ia full in substantially the same time as would have occurred prior to any escalation in interest rate.. o :

{3) Should any installment payment become due for a pericd in excess of (15) fifteen days, the A3Vttt EIN may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (55%) of any such past due instsilaput pes ent. _ '
tht :‘4) That ?ll terms and conditions as set out in the note and mortgage shall continse in full force, excépt a8 ™. ditied expressiy by

is Agreement. T
. ‘ {5) That this ..:‘gree_ment shall bird jointly and =zeverally the successors and assigns of the ASSOCIATION and OBLIGOR, his
eirs, successors and assigns, - : .
TN WITNESS WHEBEOF the parties hereto have set their hands and seals this —20Ch 450 o July 1d6

In the presernce of:

Assuming

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In contideration of Fidelily Federal Saﬁx_*.gs and Loan Association’s content to the assumption outlined above, and in farther
consideration of Ore dollar (§1.00), the receipt of which is Lereby acknowledged, T (we), the urdersigred(s) as transferring OBLI-
GOR(S) do herely consent to the terms of this Modification ard Assumption Agreement and agree to be bound thereby. )

In the prezence of: (SEAL)

(SEAL)

— s - (SEAL)
Transferring OBLIGOR(S)

PROBATE

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Personally appeared before me the u-dersigred who made oath that (s)ke saw James G. Johnson, III, :
eorge E. Pilgrim, Til, Paula L. Pilgrim, John I. Waldrop & Katherine J.

sign, séa; and aHliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

SWORN to before me this

_20thyay of JUIy ‘-1‘3—1—6—- ? 4 ‘ T)/ 9 '
f‘—)ﬂ\f&av{l D DE (SEAL) ‘_jf‘[ //l/jl/ﬂ//\’- ) MZ/;;’//MC/

Notary Publie for Slth Ci?l}}f) I 78

My commissfon expires:

RECORDED UL 22 °'76 At 10:59 A, 2121
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